2025438268 =8=
RHEZCBEZBHt SHS8H 51789548

i1

RSBERK HpESEL

ZImERFZ,

TEEIBOE LTS iR R A 2
. AERA S XEEN = AE
&, EERTEEREEHEERELXT
ZEIPIEERNRE, REBANIK.
s, BT, BERAE, SARMM

HEFAFREETH EEE
FEBFERIE TR Hgs
FzRaEnErE B

IR (PR - RS IS E B EN)
EH,HEAE U ERE"2025 £
E R AL S T E PR SS E s 7L
Bl RS2, Sk HEE & SR 300 4

ANZERE AL T IR 5%

oY

2025 F 3t 5 A 4 [ Kk
ol AT B R 55 1 sl 2 )

WIS HERRE, S8 HSHRKE Y
BRRIAZT, [EA15ZR0 R
WADERIGIE . BEeR AR R
NEBRY AR, bR, #i5he
(5 BFEREGEARAFEEE
H, HERAAEES, NRERRIBHS
Ml A F
FRMLAE T 3 AN E A IS R 2 il
HEW ., MENsnRn, RKEESH
BRI IERSERT, B EERAR

MEARTE,  (EHES LA ABEAR A B AR
iy, BIRE—%. HEFBENITBER
FNE, HEFEeREENE.

B, SEIHZEH, SMNFIHH
BUBRS FR R ARG E L, FH
FR CESIE" IRSTES), BSOS
515, BEREAN . LW EE, o5 A
S CTRARKT BB el sk
WEENF 2D RFIESD, BEIFBRS (it
i Rl AR S ARl A

1R 2025

BT

2igeBEH

—UIEFRAFEAZOCIRPRERTHRNME S ENEIRTE

EMASELP R\ ERH

WAt Wl TONE EFHE

FROLsT IR TARGNS/NIE H B =8
H, srhRtE, 2025 FHEEREFZE 7 3E
2T RIRA B TR UL \BURLE R S1 808

SEHI/NKREOR, PLSTE SR RE A OIS
FROL DL E A R \THLE FF R, IRREE
Eifi F. LEET, MET -EREARAEREN
EX, AT —HEEFORRAYEE R, R T
BB N EREEINt A EAINEERRR,

JNIUERE —Fugith, fERGERmM & B TS, 52
BRI IR — 37, A RERRRREEf G, FRAT5E L

TERGE BT SR s T ARREARZ OHT,
INBURE , B NS IR GRS e v [,

—UBRZ—F R\ E
ARAEF . TFHIRE MEREE
AR AAE BEATAT”

2024 £ R, LA EE, —E—ENN
NinEERREEESELE .

SN —THEE R, BEFERET 2024
rp L BUE BB BOFT AR R /IR E I L
mE,

‘OIS T IS E AR . RS B R E R
R IR R R & Rl AN 1E 2 XA 3 B 52
TESR 57 eeee EERAFERNLEZIIHE,
SIS R B ES B R ByE B R & SLEAE

A b AR
K¥= (X

I R A& SRR VR NEE A B R

KA REEAFREEAES, ISR
frrp o\ THHLE IS B, R R AR AT H FR R,
s E RN B,

2012812 H 4 H, RREGAEHEINELRT
BUH TEER . BUIBRARBE AN/ E ., HiE
600 R F, MFEEMIT. SVUENESATTE A
SRVENERENZ FHIUAE, HRE 7 iR E I 25 A
BHERHERDN “SE—7307,

ST R0 B R AR A T\ T
IRIE: “si-F/\ K2, Srduidie ngs e m
EEAAIATET, SRR AR 2 FRIZ R R HI MR
JLF O MR, JERREIUNTHIE, 5t
FH Az L E s,

MAEPNENA /NI E RS E “—FEX” 1
A, 2003E3H19H N, —S&HERNEAEN,

ShErt &Rk —— e Zm i o diE
S /\ITALTE RS oY B AY R, X R TR RS EEH K
T 22 ] 88 i o sz R R/ \ B0 G e o B [

AR, HRLEEFRER 10T R RN
TR TE K5 e B ), AR B AR A R SS R
W\, KBRS LB, BEfEmAt, 24 TR
AN

THETE.

NBHLEH B+ FE Lk, MIMAR ., M
. UETEET, ZUTTERE . I /NS
E//9=1CEERRE — BRI S0, i R
RYfRR, 7 B H DL ST S A O 200 B 58 v I AT R
IR P T B LS . IR (S

—UBz, —MEE, 3Ei-H/URESE, BN
TURLE B . BRI, VE U S SRR
NEREIRN ‘&R, (T#2HR)

3R 25, MMmRKERBIREFE S FONFZEE
IBUWKR.ZH, T AMNHRKEREREFE S FL/NF3T
ABFEF R ZBZ" NP FERKNBEXHUREED,
SEOFEIFEREZ UFYE RNEEFESENRAX
WiEs, EW =B="E%TH. meerticE EEBAE

FHR-FARILE BEE

BT E , BIE B
0L I 7 B M0 7 R 0
2003 £F = A K i AR 25 7 7
HRI A LR, 3 R
] BT A E A R —
PR 52— S — i 7 25
— B[O , 75 W J A H R 0
3 BBEREEE.

BRESTANRE, £
L KR T L5 B
A A L B R R S
R BE HARIEER Bty 7o

14

55 DIAERN—ATETER,
2018 &, WINTFEER K
N e\, 22 H IR INE T

TE R TAERINLE , He % i
APEE R L 76 #7700 T AR
J i, BE AR ERS T % 2 REA,

FoREBE, M EILA L
IR RIS SE BEHRIEEE

A AT B2 B 37 R G A e J8e 77 IR
HRiEe A EIKE, T
FARBFEFET 3ELE,
5 I BN R AN D B BE FE 4B 17
£, FREE M TR A
» AR AR

2020 EHTEEERE , H
MO R T, R — AR IE
4, 2234 B IR ST R R SR
AL PR BT K S kR i,
Jleria 1 B8 Eh H R A A (A it
RAR G B REEL B
2R R, —IEMES

TEX B 7 £E 0], o E T
A5 DTN, R B
JE T T 7 o R R P i B R M
R T IR AR N AR BT T
57, 5 L B RS A B SR R T 28 90% DL _E a4 iy
H 5 A EE BN BB ET IR IR J i, D4R E
P R IR AR - “ X IR A5 — Pk EHAD , HARILYE T EE 7

TR Pt R A TR AR 55 T B 7T 7R HE R 3500 K I H
B H S R . 2020 £, 24 25 B9 M 22 BH A B BRI, s
PR — AP E T R R R, — S AP, sk T E R A
B R IR SRS A,

¥ EER, ErEfesL ey, i HE SR S T BEA
il (HIX 2 s 23 B EHE TSk, (FE&25R)

Jos AR e A P EE A
(

M E Pkl T ZE AR g

J3>

RS ERE R
“th "By El
WM E

(FIL218)

w5 e B ) Ol 2

FHER-PARLE Kk B HEE BT

SERIEESMTEERESRICER 2, =
Il BT H7 ) R A F] A BR O RS PUAT B R RN E AR T —
PRFERANLUN—RXREEEHE LA
AL 251232 0T, H AL T R EREE XA H
B 28 — SRS AR D

3H23H, AERHEES R R RTOE
DHHREERSEISER B, FEZHTR AR
FEWCIE] (B IR T QIR SUECR BT BBV AR 73, R
ST ARERERIL X BT TR, 2R
MR & Hr E AR B SE L E SR S A, R Y
b A B E AT R

A, FERYSEE X — AR AR ZR
RN AR R EAE LR L — T 2 K

.

FHA D TR SR TR, fifT
JUEARS AP ERIN AL T BRADLEARE
FURIKT R A2 (BFPETR 2 B AR A AR

‘REBEEWHEROE"

fE3R 23 HE 24 HEFWREERSER
Ix b, GHE AR 2 15 B il i 78 Y Y [ R TR 57
AN LW 5Tk AN E G EEEG
ANEGE  MMOTRETZR N £ P E R R,

WL EHELEEATEEITE T EE
Wi, FREIN R T 25 AR AR, IR P A R Y
BT REHE, GFEEEEN, RE M RZ
fift o 1 PR BRI B AR RE , S 2 e sRIR 2 41
= BATEHER S E B R E ARSI

H AR H 25 2 B B TR 42, B

g3 I b )

Hl251d 2 5 AR 7E A E AU BT 29 G T I 25 4F
M B2 BT R E T, AR R = BUT B
FF A= R E T iR E .

AR IRIISNTT EJE PR E TS ] F A A A
HERETR S8 EERTE RO AT
R R E R R RAEE, XBER
L E LRI O E "

MRCAEN, S AE 2 AT E RIS EEYE, o
R NENE Rl ], A IR

X TR R BRI SR, I Ad A Y SR ]
RZ SRRETR ARS8 E — 1 R EA
B, TEA BRACE B 0T B 5 SR 25 AN 72 1
WX B 5> E EARERY B R AL 5
PERIERR, [ B F R AL Y, TR E R A
= TH X BA 27 S i 35 AR < BT R

TEHRER RS RS IR R £ B,

MR %2 A£G E 2 BRILES
RIA—F, EdCENRE
EFIR R REREE N —
[0 B30 Jk 3 R s A BRBR 5 X
A0 2B ANRE?

TE3 F 25 I 7
LM 6 35 2025 4F 4F &= 4 BR
HHBRBEEE®IE L, &
HEES BT —EXERW »

HEA, HRBEZHL(WTO) 2.

ERALHIE 2 7 4 R REIE R JL-- é

B, [ J \\i
A, AT E A — o I

MEIRTEFHIL T, LI E
X ETRe= st (B fHRE AR
SN, “ME NI EIZR ] LA
FEZEER,WRZLEX
HIKSFHRE S AR ELF7E B &,

HLERR QL\
B 2 B LR REENIEIX Z\A
GRS ES BT E H R P

P B O 4% 25 I N 228 5 T =
Ko — AL 3 B2 2025 4 5 )%
EVE R, N5 5 R
s B 4, 2024 4F K 3B
X % & H 7  %S BEak
8.4% , H [ 5 55 HEL R o H O
RN 2.63 JIZ 76 (29 3690
% 5t), K 10.8%,
7R A I EE AT R A RS U
i (GMV) XK 2630 12 % 7T,
Al EEBE R 15% i

SULRAR, HERSR ‘{
FERFRIAR S5 WX Bh 25 42 BR
Ro#H—FEERE., DHE.
HHEVAE RS SEEEK
FHRSS R BRI EN S
HARSS R G, ShLEYNEE K
MR FEEZ R BT,

2023 4, MM 7F 2 BR e
BB B SN 41.17%,
T AB K ER Y 25 5% F1 LY
15.12% , “2018 4F 32 [ k&

KRPEEG, MUEE
PR SEE TE 1Sl 2 BR O (E
HEch AR RS M (7, ZEE Soh
] 7 1 365 Ml 4= BR A (B B v BT B M Y 22 BE T R U s
KRS FE gz — ST INE BB 5 RFBIZIRE R,

RV B R R B E RGO, TN
BN RS FNEES (%, REE . HRET . B
R E & H A S EFRASMYE S IE T, $SHMmE
HREFECREFEEH K, PEESRYR KR
2 EBR IR 2 5 bt b K Bk e rE Bl 3 28 7
ZBF R AL SRS O . (i 24R)

[ 55 e S FR 2SR R 3 “ 4 B0 5 i BR 2 R0 & BR 2l
HE 7§ i B R, 2R o HR K K S O PR H R 4%
E =, 7 B R AR BRI IR E 4E 4735 s
L SFO T A A R, BRI R S SRR X,
EEF B EPSEIERE R,

B ESLEEEREE TR, —ENHT
Rt EHEFAE BN TEERZ N, 212
20 40 80 F R HE7E R E VS [E A Hl 2 —, 2020
FELSR X AEREH 20 21270 N R,

RV T i 0 A Bk ik, v TS D B R
BT FRATH A B R EBUF S R IRN S OGEE
N EBEEE O SR, R E 20 E
FRBWEBE 2~ — P E R RS
S B E RN ER S (MLESNE R ENE O,
I ASFEWEIE ST R R $: T I IR 2K 78 i
B0 "l (FE2hR)

R EH A

Al RE"D

AIRXE3H 2508 (FER-PHENISE

38250, —aREWRNEEE |
E)RNEI00 FHRTKAELONIE. §
LR, FEERENETEERAE
KEMREBER0FE, SHRNT
P % R/ R ERE BT, O FEE [
E+ERERRRIININHELS.
XY RN REABEEREE BN
RSB, 22 L S R WS HOE = RS
FeAtinE SBRWRE

HAEIE) SR, IRETZESZTREEHOR
5T R RO — et it B 500
B ((F8)) ) SLss = 1R FURETT s & 1R 1
W, WITHEREHTERET S D FEANTEGE
(AD) fREEFL, BIEHSIEDFEATERE. B
. FEESEHAE, MREATLERSE>
W& RiEESEEATL .

SN LR T 5 N SLk = - AT
B TAEIT 27 W07 A i B IR =R D 4R

AT EFRRE RTH B D BRI R TR JNEA T
BB 15 QI AR N B S8 75 T BRI A TR RIA .
B R R T 22 0 R E 21 B B i 32 it b 3t | 2 LU
&5 15 Qi SLie = WA 5 H S RIF I SS 1R At
TERE . E00. 5 B L 2E USRI &I R R
IR e R e &, X5 AL [T i 1 [ R 5 /D 4
HY ALRES TR0 T B R ST U B N R X
XI5 R BRI EENLE], S ATEE
FORL A b 5P R E AR 58, S st AT E >
=, ANTERESEEZ2>0MIES I E 1R X

J

Da s T
B¢ B\
NS A, REAEREARER,

BT, ARETERRERATLERESDE
HETHAE N, 800 THEH AT XA
EREAR, BIEERERY Y, BRERFOE
ZEHE, N AW AL, HUR & D EX BHEHY
MEBERE, BIREQEEYE . SLERAE IR B ME
R, NEDENACRERFERE ., K S5EHE
S ER AR, BERETERES DERREE
Y —E S, BTSRRI IR 2 0E
BLASREHE A& RV EIHT AT

ERZE—EL HRYS CN 11-0061

RS 1-9 HBiFHY4%4:010-64098000 %17:010-64098482

["5:010-64098258 MW&EIN:010-64098443 HEFEM:www.youth.cn HEEL :www.cyol.com




